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Monday, 7 September 2020 
 
 
 
 
Dear Shareholder, 
 
I am writing to you to provide an update on Hexima’s development program.  

Hexima’s lead product (HXP124) is a topical treatment for nail fungus (onychomycosis). HXP124 is 
an easy to apply solution that is simply painted onto nails, not requiring any other treatment, that 
rapidly clears fungus from the nail bed.  

Nail fungus (onychomycosis) is a widely occurring, affecting approximately 23 million people in 
the USA and more than 500 million globally. The global onychomycosis market was estimated at 
US$4.2 billion in 2017. However, available treatments all have serious limitations including low 
efficacy rates, long treatment durations or the potential for severe toxic side effects.   

Hexima’s clinical trial results to date indicate that HXP124 is safe and well tolerated and has an 
industry-leading rate of improvement of infected nails: eliminating the fungal infection in >50% of 
nails after only 6 weeks of daily treatment (twice as effective as the next best product in that time 
frame). If HXP124 achieves its target product profile of superior efficacy to the best-in-class 
topical product with a short treatment duration, independent market research with physicians 
and patients in the USA supports that HXP124 would become the treatment-of-choice and 
outperform existing branded topical treatments. Peak sales for Jublia®, the existing leading 
topical product in the USA were >US$330m. Jublia® is also sold as Clenafin® in Japan and 
generates sales of >$US220m annually. This indicates that the potential worldwide market 
opportunity for HXP124 is highly attractive.  

Hexima is now conducting an Australian Phase IIb clinical trial for HXP124 at a planned nine sites 
in Australia and NZ. This trial will assess the activity of HXP124 after longer dosing and follow-up 
to allow time for the infected nail to grow out and resolve the infection.  Hexima is pleased to 
report that this trial was recently given Australian ethics approval to proceed and we have begun 
screening for eligible patients. Approximately 132 patients are targeted to be enrolled and the 
results are expected by October 2021. Details of the study can be found on the Australia and New 
Zealand Clinical Trial Register (ACTRN12620000697987). 

Feedback from institutional investors in the USA and Australia has been that the early clinical data 
for HXP124 is highly compelling and that there would be strong interest in investing in Hexima 
once data is available to support the target product profile of HXP124 (better efficacy than 
current topical products with shorter treatment duration). While there can be no guarantee as to 
the outcome of clinical trials, Hexima expects the Australian Phase IIb clinical trial will deliver this 
data.  

 



 

 

The Board is currently considering funding alternatives for the Australian Phase IIb clinical trial 
and the ongoing operations of the Company. We will provide further updates to you in the 
coming week. 

Yours Sincerely,  
 

 
Jonathan West 
Chair 


