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Early in the financial year we demonstrated that our lead antifungal molecule, HXP124, has 
excellent activity in an Infected Nail Model, supporting the proof of concept data we had 
generated to show that HXP124 penetrates human nails and kills the fungal pathogens that 
cause fungal nail infections.  
 
On the back of this data and positive provisional toxicology data, Hexima successfully closed a 
$3.9 mil rights issue to fund clinical development of HXP124 as a treatment for fungal nail 
infections. Overall take-up of the offer through entitlements and oversubscriptions was over 
65% which we feel demonstrates strong shareholder support. The remainder of the offer was 
also underwritten by several shareholders.  
 
Following this rights issue, Hexima has now completed extensive pre-clinical animal safety 
studies including a pivotal dermal toxicity study in minipigs to ensure that HXP124 is safe 
when applied topically for up to 6 weeks. We have also completed key manufacturing 
milestones including production of HXP124 under Good Manufacturing Practice or “GMP” 
conditions and demonstrating that HXP124 is stable in a formulation suitable for clinical use.  
 
This has allowed us to apply for ethics approval to conduct a first-in-human clinical trial to test 
HXP124 as a treatment for fungal nail infections. We are pleased to announce today that 
Hexima have received ethics approval for this study and that we will commence enrolling 
patients in December. Nicole will provide further details of the clinical trials in her 
presentation.  
 
This is an important step forward for the development of HXP124 and will allow us to assess 
the safety and tolerability of HXP124. This study will be conducted in patients with fungal nail 
infections rather than healthy volunteers which should enable us to obtain preliminary 
efficacy results. Although the small number of patient in this study means that the efficacy 
results we obtain may not be statistically significant, these results will still provide valuable 
information about the ability of HXP124 to treat fungal nail infections and will inform the 
design of further phase II efficacy trials going forward.  
 
During the year, Hexima also had multiple patents granted in key jurisdictions, including the 
US, and received over $350k in government grants.  
 
As of October 30 2017, Hexima has cash and receivables of $5.1. This should provide sufficient 
capital to fund Hexima’s operations, including its clinical trial activities, until December 2019.  
 
I will now hand over to Nicole who will provide further detail on Hexima’s progress in 2017 
and the clinical trials going forward.  
 


